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Recommendation: Sell on ZINC
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Outlook:
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> After testing the high of 132.00 Yesterday Zinc closed at 131.15. Also ZINC is facing the strong resistance at 132

ranges by plotting downward trend line.

Keep SL at 137.50.

If Zinc closes above 137.5 on weekly bias, it could rise to 144 levels.

Recommendation

The momentum indicator RSl is in the overbought zone, which suggests us the price may fall for coming days.

Traders can go short in July contract at CMP also on rally to 133 ranges for the short term target of 126/121.

ZINC (July) At 132-133 2-3 Weeks 126/121 Medium

137.50
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Disclaimer:

The document contains the opinions/view of the author that is not to be taken as investment advice. The above opinions are based
on the information which is believed to be precise and we are not responsible for the results of the positions taken based on the
opinions expressed above. Past results are no indication of future performance. The information or data or analysis provided in this

report is solely for informative purposes and is obtained from the sources believed to be reliable.

There is a risk of loss in trading in shares/derivatives. Ambalal Shares & Stocks Pvt Ltd and its associates cannot be held

answerable/responsible for any losses in trading.




